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interesting, but it would give away to the enemy secrets which are
Russian as well as British. Again, if I gave an appreciation of the
fighting on the Russian front, I should get hit either way. If my
account were favourable, I should be accused of fostering com-
placency. On the other hand, if it were grave, I should be accused
of spreading needless 'despondency and alarm, and the Russians
would not thank me for underrating or disparaging their giant
strength. I must mention these facts merely as illustrations of the
difficulties and dangers of making too many speeches about the war
at times like these, and to give a respectful explanation to the House
of why, with one fleeting exception, I am not going to refer to-day
to any of the changing phases of this tremendous struggle.
I am, however, able to give some information about the war at
sea. The House will remember the very good reasons which were
given for leaving-off publishing monthly figures of sinkings by
enemy action, and how those precise periodical statements, made at
too frequent intervals, gave the enemy valuable information as to
how his varying tactics were succeeding ; but there is no objection
to giving exact figures for longer periods, and I take this occasion to
give figures of the last four months, ending with October, without
dividing them into months, and compared with the figures, already
published, of the four preceding months, ending with June. They
are certainly well worthy of mention. I am speaking in round
numbers. In the four months ending with June, we lost just over
2,000,000 tons, or an average of 500,000 tons per month. In the
last four months, ending with October, we lost less than 750,000 tons
or an average of 180,000 tons per month. 180,000 contrasts very
favourably with 500,000 tons. I see opposite me my right hon.
Friend the Member for Carnarvon Boroughs (Mr. Lloyd George).
We shared, I in a very humble position, but with full knowledge, the
terrible anxieties of 1917. We saw the figures mount, but we also
saw the sudden fall. However, we must not count at all that the
danger is past, but the facts are more favourable than are represented
by the reduction on the four-monthly period from 500,000 to 180,000,
because, from the point of view of keeping alive our power to wage
war at sea, and of increasing it, you have to take account not only of
what is lost but of new building. You have to deduct the new
building and see how the position stands. I do not intend to give
exact figures about new building, but, making allowances for new
building, the net loss of our Mercantile Marine, apart altogether
from captures from the enemy and United States assistance, has
beeu reduced in the last four months to a good deal less than one-
fifth of what it was in the previous four months. That i$ an
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